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WAITING  FOR  OUR  OWN  CURRENCY  IN  LITHUANIA— CELEBRATING  THE  LITAS'  BIRTHDAY 


By  JONAS  DAUGELA 


THE  LITAS,  AND 

NOT  JUST  THE  DOLLAR! 

By  GINTARAS  VITULSKIS 

[From  Kauno  Diena  (Kaunas'  Day),  20 
November  1992]. 

We  are  all  complaining  about  the 

Lithuanian  currency  now  in  circulation, 

the  buyers  as  much  as  the  vendors.  About 
their  variety:  one  is  with  reptiles,  one 

is  with  birds,  both  are  of  the  same  value, 
but  they  differ  in  size.  Till  you  sort 

them  out  so  as  not  to  make  a mistake,  and 
they  don't  fit  all  wallet  sizes. ...We  look 
and  wait  for  the  promised  Litai  notes. 
Then,  we  will  begin  to  save,  placing  one 
Litas  next  to  another.  Now,  everybody  just 
buys,  resells  and  buys  again  trying  not  to 
keep  a large  quantity  of  this  "unreal" 
currency,  since  it  is  not  clear  what  the 

exchange  rate  will  be,  even  though  the 
Government  tries  to  calm  the  people.  But  a 
new  Government  is  coming,  and  who  knows 
what  that  will  bring? 

And  what  will  be  the  purchasing 

power  of  the  Litas?  What  kind  of  salaries 
will  we  get?  Only  question  marks.  Maybe  we 
should  remember  what  services  costs,  say, 
in  1935,  in  Kaunas?  Salaries  then  were 

also  very  varied:  Some  didn't  make  even  a 
hundred  Litai,  and  some  made  over  a thous- 
and Litai.  On  arriving  at  the  "temporary" 
capital,  you  could  check  into  some  first 
class  hotel,  the  "Lietuva"  or  the  "Versal." 
If  you  had  a thin  wallet,  you  could  obtain 
a room  for  5 Litai,  or  if  you  were  a big 
cheese  you  could  lay  out  AO  Litai. 
Currencly,  hotel  rooms  in  Kaunas  run 
between  110  and  1A0  Talonai;  In  Vilnius, 
between  A50  and  500  Talonai.  If  you  were 
not  choosey,  you  could  stay  at  a second 
class  hotel,  of  which  there  were  ten,  with 
rooms  running  from  A to  8 Litai.  And  if 
you  really  had  few  "silvers,"  you  could 
stay  at  a hostel  for  under  3 Litai. 

(Continued  on  page  *1.) 


[The  following  article  appeared  in  Draugas  (Chicago,  111),  Wed- 
nesday, November  A,  1992.  Translated  by  Aleksandras  Radzius.  The  illus- 
trations are  not  from  the  article,  but  from  the  article  by  Joy  Aschenbach 
of  the  National  Geographic  Magazine  entitled  "New  Countries  Create  Money 
Explosion"  which  appeared  in  Sunday  newspapers  across  the  country  Novem- 
ber 22,  1992.  That  article  mentioned  that  the  U.S.  Banknote  Corporation 
has  printed  300  million  litas  in  6 denominations  at  its  Los  Angeles, 
California  plant.] 


ABOVE:  Vincas  Kudirka  and  Mikolas  Konstantinas  Ciurlionis  appear 
on  the  new  500  and  1,000  Litu  banknotes  printed  in  Los  Angeles.  Notice 
the  oval  watermark  area  on  the  left  side  of  the  notes.  (National  Geogra- 
phic photo) 

The  other  day  Vytautas  Landsbergis  remarked  that  total  independence 
of  Lithuania  will  be  achieved  only  when  the  foreign  Russian  army  will  be 
removed  from  the  territory  of  Lithuania  and  when  our  own  Lithuanian 
currency  will  be  in  circulation. 

In  spite  of  all  the  agreements  with  the  Russian  government  and  the 
nice  words  of  its  president  B.  Yeltsin,  the  removal  fo  the  army  is  stal- 
led and  is  proceeding  at  a lobster's  pace— one  step  forward,  two  back. 
The  leadership  of  the  Russian  army  does  not  feel  responsible  to  any 
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authority  and  the  agreement  of  the  government  does  not 
concern  the  generals.  And  an  army  whose  leadership  does 
not  recognize  any  government  cannot  be  called  anything 
else  other  than  a gang  of  armed  thugs.  THus,  today  it 
is  not  even  possible  to  guess  when  even  the  first  step 
toward  full  Lithuanian  independence  will  be  realized. 

Prime  Minister  A.  Abisala  had  previously  said  that 
the  Government  had  firmly  resolved  to  introduce  the 
litas  before  the  10th  of  Octdober.  Lithuanian  litai 
banknotes  have  been  printed  and  are  stored  in  the  BAnk 
of  Lithuania.  And  resently,  sophisticated  equipment  for 
minting  coins  was  delivered  from  England  to  Lithuania. 
V.Landsbergis  was  invited  to  be  the  first  to  push  the 
button  minting  the  first  coins.  Lietuvos  Aidas  writes 
that,  until  the  Litas  is  introduced,  this  equipment 
will  be  used  to  make  medals. 

With  all  the  anniversaries,  we  did  not  notice  that 
October  2 should  be  noted  and  celebrated  as  the  70th 
anniversary  of  the  Lithuanian  litas. 

Even  though  the  Lithuanian  government  was  not  able 
to  celebrate  this  significant  event  with  the  introduction 
of  our  own  currency,  we  have  to  surmise  that  today  the 
government  has  come  up  against  unforeseen  obstacles; 
obstacles  which  could  be  similar  to  those  when  thelitas 
was  first  introduced.  Thus  it  is  worth  while  to  remember 
the  birth  of  the  litas,  the  hardship  and  pains  of  its 
birth. 

Four  years  had  passed  form  the  declareation  of 
Lithuania's  independence  before  the  government  of 
Lithuania  dared  to  think  about  issuing  its  own  currency. 
Having  established  our  national  independence,  Lithuania 
used  the  German  marks  (Ostmarks)  that  were  left  behind. 
Even  they  were  valueless,  they  were  in  circulation  in 
Germany.  As  a result,  conditions  were  right  for  specu- 
lators. Thus,  the  government  took  the  marks  out  of 
circulation  and  introduced  the  "auksinas."  [Editor's 
note:  The  Lithuanian  government  renamed  the  Ostmark, 
"Auksinas,"  but  did  not  take  it  out  of  circulation]. 
The  auksinas  was  legal  tender  only  in  Lithuanian  terri- 
tory. It  is  likewise  with  the  government  of  Lithuania 
today,  in  combatin  gspeculation.  The  Russian  ruble  was 
taken  out  of  circulation  and  our  own  currency  was 
issued  (Vagnoreliai,  or  vagnorkai),  the  Talonas  notes. 

However  by  1922,  Lithuania  not  only  became  stronger 
internally,  but  was  recognized  worldwide. All  of  Lithuan- 
ia's borders  were  defended  by  arms.  The  volunteers 
summoned  to  arms  by  the  government  of  M.  Slezevicius 
cleared  our  land  of  remnants  of  all  foreign  armies.  By 
international  treaties.  Lithuania  was  accepted  into  the 
international  community  of  nations.  In  1920,  the  Founding 
Congress  was  formed  through  elections  and  on  1 September 
it  accepeted  and  announced  to  the  nation  a democratic 
constitution  for  Lithuania. 

Thus  in  that  same  year,  deliberations  on  currency 
statutes  were  begun.  On  July  13  1920  the  Congress 
accepted  the  by-laws  of  the  Bank  of  Lithuania.  The  Bank 
of  Lithuania  was  charged  with  the  task  of  developing 
and  Issueing  a Lithuanian  currency. 


NATIONAL  GEOGRAPHIC  PHOTOS 

Litas  are  bound  for  Lithuania  from  a plant  in  Los  Angeles. 


The  first  task  was  to  find  a minimal  basis  for  our 
currency  in  gold  and  a firm  foreign  currency  (dollars). 
According  to  the  1920  treaty  with  the  Federated  Russian 
Republic,  Lithuania  received  about  3 million  rubles 
worth  of  gold.  And  as  compensation  for  war  damages, 
certain  valuables  were  also  received.  To  back  up  our 
own  currency,  efforts  were  made  to  obtain  loans  from 
ENgland,  Italy,  and  Sweden. 

Characteristically , Lithuanians  in  America  contribu- 
ted to  the  founding  of  our  currency.  They  quickly 
collected  and  delivered  to  their  homeland  16  pounds  of 
percious  metal  artifacts — gold  jewelry,  gold  dollars, 
etc. In  this  way  a sufficiently  firm  backing  was  accumul- 
ated and  on  October  2,  1922  (Monday,)  the  Litas  was 
introduced  in  Lithuania.  By  unanimous  vote,  the  Founding 
Congress  specified  that  the  value  of  the  litas  was  to 
be  based  on  1 /10th  of  the  American  dollar,  or  0.150462 
grams  of  pure  gold. 

The  history  of  the  name  litas  is  interesting.  In 
the  discussions  on  its  name  in  the  Founding  Congress, 
the  names  proposed  were  "Lithuanian  dollar,"  "Krone," 
"Lyra,"  "Mustiniai,"  or  "Lietas."  With  opinions  split, 
the  decision  was  delayed  to  the  next  day.  The  next 
morning,  themember  of  the  Urban  Socialist  faction,  V. 
Vaidotas  proposed  the  name  "Litas."  This  proposal  was 
liked  by  the  majority  and  it  was  accepted  almost  unanim- 
ously. When  he  was  already  an  immigrant  in  Toronto,  at 
a gathering  of  friends,  V.  Vaidotas  was  asked  how  he 
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FEATURE  OF  THE  MONTH,  By  Frank  Passic,  Albion,  Michigan. 

IN  MEMORY  OF  JEWISH  VILNA  MEDAL 

IN  MEMORY  OF  JEWISH  VILNA  MEDAL 

Sculptor:  Eliezer  Weishoff 

Issuing  organization:  Beit  Lohamei 
Hagetaot,  Ashrat,  ISRAEL 

Size:  59  mm. 

Metal  Content:  Bronze.  Some  silver- 
plated  and  gold-plated.  1,000 
also  minted  in  silver. 

Mintage:  7,000  bronze  & plated  varie- 
ties; 1,000  silver. 


For  many  years  Vilnius  was  known 
among  the  Jews  of  the  world  as  the 
"Jerusalem  of  Lithuania,"  the  main 
seat  of  Jewish  culture  in  Europe.  The 
Encyclopedia  Lituanica  states, 

"This  was  due  to  the  fact  that  an 
impressive  number  , more  than  forty  at 
a time,  of  famous  rabbis  and  Jewish 
scholars  of  the  first  half  of  the  17th 
century,  the  golden  age  of  Jewish 
theological  literature,  happened  to  be 
living  and  working  in  Vilnius.  Later 
during  the  first  half  of  the  19th 
century  , Vilnius  again  became  famous 
among  the  Jewry  of  the  world  as  a 
center  of  Jewish  enlightenment  in 
Eastern  Europe."  (Vol.  II  Pg.  523) 

The  Jews  were  the  largest  ethnic 
minority  in  Lithuania,  numbering 
around  154,000  during  Lithuania's 
period  of  independence  1 91 8—1 9^0 . The 
end  of  Lithuanian  independence  in  1940 
also  meant  the  end  of  Lithuanian 
Jewry.  As  a result  of  Nazi  and  Communist 
atrocities,  there  were  only  a few 
hundred,  mostly  women  and  children 
left  in  Lithuania  only  A years  later. 
The  Jewish  ghetto  in  Vilnius  had  been 
emptied  by  the  Nazis  by  the  end  of 
1943. 

The  Eliezer  Weishoff  medal  entitled 
"In  Memory  of  Jewish  Vilna"  is  one  of 
several  issued  during  the  1970s  by  the 
Ghetto  Fighter's  House  in  Israel.  These 
originally  sold  for  the  following 
prices:  Bronze-$l6;  Silver-plated-$20; 
Gold-plated-$23;  and  59  mm.  silver-$90. 

OBVERSE:  Shown  is  the  entrance 
gate  of  the  "Synagogue  Square,"  the 
heart  of  the  historical  Vilnius  Ghetto, 
which  was  destroyed  during  the  Hoi o- 
aust.  The  Square  had  more  than  20 
synagogues  and  centers  of  other  commun- 
al activities. 

The  bi-lingual  (Hebrew,  English) 
text  at  the  bottom  states,  "GHETTO 
FIGHTERS  HOUSE,"  and  the  gate  shows 
signs  of  battle  scars. 
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REVERSE:  Shown  is  a street  in  the  Jewish  quarter  in  Vilnius.  The  text 
above  the  center  arch  is  in  English  and  reads,  "IN  MEMORY  OF  JEWISH  VILNA." 

We  have  not  seen  any  of  these  medals  for  sale,  but  considering  the 
mintage  of  at  least  7,000-8,000  they  still  must  be  available.  Let  us  know. 
The  "In  Memory  of  Jewish  Vilna"  is  a definate  "must"  for  collectors  of 
Lithuanian  medals,  as  this  is  an  important  aspect  of  history  in  Lithuania's 
capital  city  of  Vilnius,  and  a memorial  to  those  who  died  during  World  Warll. 

Special  thanks  to  Edward  Schuman  of  the  American  Israel  Numismatic 
Association  for  supplying  us  with  an  illustration  of  this  medal,  from  the 
original  brochure. 
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You  could  eat  at  a first  class  restaurant/cabaret,  such  as  the 
"Metropolis"  or  the  "Versalis."  You  could  eat  at  the  Officers  Club 
only  with  a recommendationof  an  officer.  Lunch  costs  from  2 to  4 
Litai,  plus  10%  gratuity  (now  it  costs  150  to  250  Talonai).  True,  you 
could  eat  at  cafeterias  where  lunch  cost  1 to  1.5  Litai  (now  it  costs 
50  to  100  Talonai).  To  relax,  you  could  go  to  the  State  Theater  (tick- 
ets were  between  1 and  10  Litai-now  it  costs  20  to  100  Talonai)  or  to 
a movie  theater  (between  0.5  to  3 Litai,  now  it  costs  15  to  25  Talonai). 
If  you  did  not  want  to  walk,  you  could  go  by  taxi,  say,  from  the 
"Metropolis"  to  the  State  Theater.  THis  pleasure  cost  you  20  centai 
for  100  meters  plus  the  1 litas  flat  rate  (now  it  costs  3 and  30 
Talonai  respectively). If  you  only  had  "coppers"  in  your  pocket,  you 
could  take  in  the  Kaunas  panorama.  Not  wishing  to  tire  yourself  out, 
you  could  use  the  municipal  lift.  The  cost  for  a ticket  was  10  centai 
to  go  up  and  5 centai  to  come  down.  Now  the  tickets  cost  5 Talonai. 
Howmuch  will  it  cost  in  Litai?  The  "Sviesus  Rytojus"  [Bright  Tomorrow] 
company  obtained  (the  lift),  a unique  historical  item,  at  a ridiculous 
price.  Now  it  is  kind  of  boring  riding  it,  there  are  few  riders! 

Maybe  the  Litas  will  be  introduced  soon  and  we  will  be  able  to 
compare  its  purchasing  power.  When  the  Litas  was  introduced  in  1922, 
it  was  based  on  the  U.S.  dollar.  10  Litai  to  1 dollar... 
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/V  City  Named  Kaunas 
t>y  Vincent  Alones 

[The  following  article  appeared  in  the  Novmeber-Decmeber  1992  issue 
of  The  Shekel,  published  by  the  American  Israel  Numismatic  Assoication, 
and  is  reproduced  by  permission,  pp.  29-31.  Author  of  the  article  is  our 
own  INA  member  Vincent  W.  Alones.] 

Kaunas  is  a city  located  at  the  junction  of  the  Viliya  and  Nieman 
Rivers.  Originally  in  Poland-Lithuana,  it  came  under  Russian  domination 
in  1795,  was  occupied  by  Germany  in  World  War  I (1915-1918),  and 
became  the  capital  of  the  independent  Lithuanian  Republic  from  1920- 
1939.  The  city  was  occupied  by  Russia  for  one  year  from  June  1940  to 
June  1941  and  then  fell  under  Nazi  domination  until  1944.  At  the  end 
of  World  War  II,  it  again  came  under  Soviet  domination.  With  the 
crumbling  of  the  Soviet  Empire,  it  is  once  more  independent.  The  city 
was  called  Kowno  under  Poland;  Kovno  under  Russia;  and  Kauen  under 
Nazi  German  occupation. 

There  is  documentary  evidence  that  Jews  lived  and  traded  in  the  city 
towards  the  end  of  the  15th  century.  At  the  time  of  the  expulsion  of 
the  Jews  from  Lithuania  in  1495,  the  post  of  assessor  of  Kovno  was 
held  by  Abraham  Jesofovich.  The  bans  was  not  strictly  enforced  and 
through  the  years  Jews  continually  lived  and  engaged  in  business  in  the 
city.  The  problems  were  mostly  caused  by  Christian  merchants  who 
feared  Jewish  competition,  and  through  their  influence  were  able  to 
have  prohibitions  imposed.  At  the  beginning  of  the  18th  century,  the 
Jews  made  an  agreement  with  the  Christian  merchants  whereby  in 
return  for  the  privileges  of  residence  and  trading  in  the  city,  they 
agreed  to  pay  one  fifteenth  part  of  all  of  the  taxes  and  of  the  city's 
expenditures 

After  Kaunas  became  the  capital  of  independent  Lithuania,  its  Jewish 
community  grew  in  importance.  Jewish  population  in  Kaunas  increased 
from  25,000  in  1923  to  about  40,000  in  1933  when  they  were  30%  of 
the  population.  The  most  important  Jewish  commercial  and  industrial 
enterprises  in  Lithuania  were  in  the  capital  city.  During  this  period, 
when  Jewish  national  cultural  autonomy  was  authorized  in  Lithuania, 
Kaunas  was  the  seat  of  the  Ministry  for  Jewish  Affairs,  The  Jewish 
National  Council  and  other  central  Lithuanian  Jewish  organizations. 


Hasidic  synagogue  in  Kaunas  (Kovno). 


One  institution  was  the  formation  of  a Central  Jewish  Cooperative 
Bank,  part  of  the  share  capital  being  held  by  Jewish  people’s  banks,  of 
which  there  were  81  in  1930.  These  banks  performed  a principal  role  in 
all  phases  of  Jewish  commerce  in  the  country  and  abroad.. 

The  word  2ydu  translates  to  Jewish  in  the  Lithuanian  language.  The 
numismatic  illustrations  are  bankers  checks  which  bear  the  imprints  of 
Jewish  banks  and  the  Central  Jewish  Cooperative  Bank.  These  are  large 
size  documents  measuring  4'/2"  wide  and  12"  long  but  have  been 
printed  on  very  poor  quality  buff  color  paper.  A colorful  government 
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came  up  with  the  name  Litas.  He  explained 
to  us  that  in  many  languages  the  name 
of  Lithuania  begins  with  the  letters  LIT 
(Lithuania,  Litauen,  Litva,  etc.).  So  to 
these  letters  he  added  the  ending  "as," 
and  you  have  LITAS.  Thus  this  noted 
entrepreneur  of  that  time  Vaclovas 
Vaidotas  should  be  considered  the  god- 
father of  the  Litas.  On  the  anniversary 
of  the  Litas  he  should  be  remembered  and 
honored  appropriately. 

Even  though  the  litas  was  firmly 
backed  by  gold  and  foreign  currency,  its 
real  value  was  based  on  the  vigor  and 
enthusiasm  of  our  nation  which  awoke  to 
a life  of  freedom.  In  1922  land  reform 
was  not  yet  started.  Howver,  the  war  was 
barelyover  when  small  and  medium  sized 
farms  became  the  majority  in  Lithuania. 
On  receiving  their  own  land,  farmers  did 
not  spare  any  effort,  energy,  time,  or 
sweat  to  make  use  of  every  bit  os  usable 
land.  Everyeffort  was  made  to  increase 
the  fertility  of  theland  and  the  product- 
ivity of  the  animals.  In  short  order, 
all  of  Lithuania  was  decked  out  in  near 
orderly  farmsteads. 

In  the  four  short  years  of  independ- 
ent life,  the  productivity  of  the  small 
farmers  surpassed  that  of  the  prewar 
estates.  It  was  a little  harder  to 
establish  productive  animal  husbandry. 
It  was  especially  difficult  to  increase 
horses  to  the  required  number.  And  at 
that  time  horses  were  the  primary  farm 
work  animal  and  means  of  local  transport- 
ation. 

In  spite  of  that,  in  1922  when  the 
Litas  was  introduced,  agricultural 
productivity  was  sufficient  not  only  to 
feed  the  rural  and  urban  populations, 
but  also  for  export.  It  should  be  noted 
that  at  the  time,  farm  products  were 
very  lucrative  on  the  world  market. 
Payments  for  these  exported  commodities 
were  made  with  gold  or,  as  we  say  now, 
in  "convertible  currency." 

Thus  it  is  not  surprising  that  our 
litas  quickly  became  a reliable  currency 
in  the  western  world.  It  was  not  diffi- 
cult to  buy  manufactured  goods  or  raw  ma- 
terials with  this  Lithuanian  currency  and 
the  deposits  in  the  Bank  of  Lithuania 
constantly  grew. 

The  ability  of  the  Lithuanian  litas 
to  maintain  its  firm  position  was  aided 
by  the  firm  decision  of  the  government 
not  to  issue  a single  litas  into  circula- 


A CITY  NAMED  KAUNAS 


5. 


(Continued  from  page  4...) 

revenue  tax  stamp  has  been  imprinted  on  the  left  hand  side.  A tax  of 
25ct  had  been  affixed  for  each  100  lity  of  value.  It  appears  that  blank 
forms  were  purchased  from  the  government  with  the  revenue  tax 
imprinted  and  either  printed  or  rubber  stamped  for  bank  or  personal 
use.  The  1931  item  is  a promissory  note  payable  to  B.  Rabinaviciaus,  a 
Jewish  banker  in  the  city.  After  being  paid,  it  is  returned  with  the 
signature  crossed  out.  The  1940  item  bears  a clear  Central  Jewish 
Cooperative  Bank  imprint,  and  what  appears  to  be  a bank  cancellation  a 
few  days  prior  to  Russian  occupation. 
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Kovno  (Kaunas)  was  "liberated"  by  the  Soviet  army  on  August  1st 
1944.  The  Jewish  survivors  consisted  of  several  hundred  Jewish 
partisan  fighters  and  a few  families  with  children  hidden  by  gentiles.  A 
few  hundred  Jewish  women  were  liberated  when  Soviet  troops  liberated 
the  Stutthof  concentration  camp,  and  several  dozen  Jewish  men  were 
found  alive  in  Dachau  when  the  American  troops  liberated  the  camp. 
Most  of  the  Jews  of  Kaunas  were  exterminated  by  the  Nazis  in  the 
Holocaust.  According  to  a German  report,  31,914  Jews  and  80 
communists  for  a total  of  31,994  were  killed  in  the  Kovno  and  vicinity 
region  up  to  the  end  of  October  1941. 

After  the  war  a majority  of  Jewish  survivors  stayed  in  the  Dis- 
placed Persons  camps  established  in  Germany,  Austria  and  Italy.  Later 
they  were  joined  by  Jewish  survivors  who  escaped  from  Soviet  Lith- 
uania. Most  settled  in  Israel  when  the  DP  camps  were  closed.  Some 
Jews  from  other  places  settled  in  Kaunas  afterwards  and  a population  of 
about  5000  was  recorded  in  a Soviet  census  taken  in  I960. 


LITAS'  BIRTHDAY 

(Continued  from  page  4...) 

tion  that  was  not  backed  up  by  gold 
or  some  other  backing.  This  position 
was  held  almost  f anaticallyby  the 
long  term  director  of  the  Bank  of 
Lithuania,  Juozas  Paknys.  J.  Tubelis, 
the  long  term  finance  minister, 
insured  that  each  year  the  government 
budget  was  balanced  and  the  govern- 
ment was  not  in  debt  either  to 
foreigners  or  internally.  The 
British  newspaper  The  Observer 
wrote  at  the  time  that  "it  is  nice 
to  find  a stable  currency  in  this 
chaotic  market  which,  in  the  inter- 
national world  market,  stands  above 
the  pound  sterling."  Our  litas  made 
us  feel  proud  and  stirred  eney  in 
foreigners. 

Thus  today  it  is  very  important 
for  our  government, but  especially 
the  whole  nation,  to  remembr  the 
birthday  of  the  litas.  It  is  also 
important  to  remember  thehardships 
of  its  introduction.  It  is  a beauti- 
ful and  instructive  piece  of  history. 

The  current  government  and  the 
whole  nation  should  be  aware  that 
our  currency  is  not  only  back  by 
gold  and  other  valuables,  even 
though  that  is  an  important  condit- 
ion. However,  the  stability  and  the 
real  value  of  our  currency  is  also 
determined  by  the  work  ethic  of  the 
people  and  their  determination  to 
give  their  strength,  wisdom  and 
experience  for  the  benefit  of  the 
nation.  The  new  generation  in 
Lithuania  and  in  exile  should 
remember  on  this  occasion  of  the 
anniversary  of  the  Liktas  that 
besides  the  material  value  and  its 
pursuit,  there  is  also  the  love  of 
the  homeland  and  idealism. 


BACK  ISSUES  OF 
THE  KNIGHT 


[Editor's  note:  After  reading  this  article,  I realized  that  I have  a 
check  from  this  bank  in  my  collection.  It  is  overstamped  "Vilnius  Skyrius" 
which  translates  as  "Vilnius  Branch,"  mening  it  could  only  have  been  used 
after  October  1939  when  Lithuania  regained  its  capital  city  Vilnius  from 
Poland. 

(Continued  on  page  6...) 


NEED  BACK  ISSUES  OE  THE 
KNIGHT?  Our  new  "back  issues" 
person  is  Sarunas  Mingela, 
46707  Stratford  Court,  North- 
ville,  MI  48167.  Write  him  to 
make  arrangemnts. 


6. 


A CITY  NAMED  KAUNAS 


(Continued  from  page  5-..) 
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The  translation  of  the  check  is 
as  follows.  Beginning  on  the  stub: 
Kam  isduotas/Issued  To,  Suma/Amount, 
Date/Date.  Main  portion  of  check: 
Central  Jewish  Bank,  To  Support  Cooper- 
ation in  Lithuania,  (overstamp)  Vilnius 
Branch,  In  Kaunas.  Below:  arba  isakymu/ 
by  the  order  of;  Litu,  Vieta/Place, 
data/date.  Parasas/Signature. 

The  Jewish  portion  is  Yiddish 
using  Hebrew  letters,  written  right  to 
left,  Rewritting  left  to  right  using 
Latin  letters  we  have:  Yiddish:  Tsa'alt 
gegyn  dis  tsek  fun  myn/unger  rechnung. 
In  German  it  would  be:  Zahlst  gegen 
diese  schach  von  mein  /unser  rechnung. 
In  English:  "Pay  This  Check  out  of 
my/our  account." 

The  emblem  of  the  bank,  on  the 
left,  utilizes  the  Hebrew  letters  C, 
A,  B,  short  for  Central  Yiddish  [liter- 
ally " A d i s h * ] Bank.  The  text  around 
the  emblem  translates,  "Central  Jewish 
Bank  at  Kaunas." 


(Stylized  first  letters  of  the  name  of  the  bank) 


y sadhe  "C"  - Central 

^ aleph  “A"  - Yiddish  (literally  AIDISH  - 

aleph  is  silent) 


beth  "B"  - Bank 


Translation  of  Hebrew  text  by  Dr.  Ira  Baum.  Lithuanian  text  by  Aleskandras  Radzius;  both  of  Baltimore,  MD. 


B A L T I C A 
P.O.  BOX  66882 
Seattle,  WA  98166 

has  Baltic  philatelic  & numismatic 
material  for  sale.  Write  for  latest 
price  list  and  mention  the  LNA. 


Accompanying  this  issue  of 
The  Knight  is  a speical  insert 
listing  the  members  of  our  Lith- 
uanian Numismatic  Association. 
Be  sure  and  read  it  through. 


SIAUIIAI  OLYMPIC  BANKNOTES 
UPDATE 

A new  previously  unknown  (at  least  to  us) 
variety  of  the  1991  Siauliai  Branch  of  the  Bank 
of  Lithuania  Olympic  Sports  Games  10  Centauru 
note  has  surfaced,  bearing  two  runners  on  the 
reverse  side.  Previously,  this  denomination  was 
known  with  two  gymnnists.  This  version  is  app- 
arently the  Type  I of  the  series,  meaning  that 
the  10  and  50  ct.  denominations  both  have  two 
types. 

We  are  illustrating  an  example  of  this  newly 
discovered  type  here.  Also,  upon  investigating 
the  two  50  ct.  varieties,  we  found  that  you 
can't  go  by  low/high  serial  letters  to  determine 
which  type  it  should  be.  We  have  a 50  ct.  with 
the  bicyclists  on  the  reverse  with  serial  letters 
EF;  another  with  RS,  but  a Type  I soccer  players 
reverse  with  serial  letters  OP.  We  have  also 
discovered  that  the  serial  letters  frequently 
have  added  numerals  at  the  beginning  making  it 
look  like  millions  were  printed,  but  in  fact  the 
last  three  or  four  digits  will  show  that  the 
printing  was  in  the  hundreds.  We  realized  this 
while  looking  at  sets  that  all  had  the  same  last 
three  or  four  digits  t 

Anyway,  at  the  suggestion  of  one  of  our 
members,  here  is  a listing  of  a complete  set  of 
the  1991  Siauliai  Branch  of  the  Bank  of  Lithuania 
Olympic  Sports  Games  banknotes: 


1.  10  Centauru.  Type  I runners  on  reverse. 

2.  10  Centauru.  Type  II  with  two  gymnnists  on 

reverse. 

3.  50  Centauru.  Type  I with  two  soccer  players 

on  reverse. 

50  Centauru.  Type  II  with  two  bicyclists 

on  reverse. 

5.  1 Litauras. 

6.  2 Litauru 

7.  5 Litaurai 

8.  10  Litauru 

9.  50  Litauru 

So,  there  are  nine  (9)  notes  in  a complete 
set  of  this  special  collectable  series  of  commem- 
orative banknotes.  LNA  members  should  be  aware 
of  the  Types  offered  before  purchasing  a set. 


BELARUS  NOTE  FEATURES  LITHUANIAN  VYTIS  EMBLEM 

By  Aleksandras  Radzius  •, 

Thanks  to  Rev.  Antanas  Saulaitis,  we  have  an  example  of  a 
1992  issue  Belarus  50  kopeck  note.  Father  Saulaitis  is  an  active 
and  caring  Jesuit  who  is  not  only  a researcher  in  current  and 
historical  Lithuanian  issues,  but  is  also  very  active  with  Lithua- 
nian youth  organizations  and  the  current  reconstruction  work  in 
Lithuania. 


ABOVE:  Reverse  of  Belarus  1992  50  kopeck  note  reverse 
features  the  Lithuanian  Vytis  emblem. 

Like  the  current  Lithuania  talonas  notes,  this  Balarus  note 
has  an  animal  on  the  obverse.  A Vytis  coat-of-arms  is  on  the 
reverse.  The  note  is  10.5  cm  long  and  5.3  cm  wide.  The  obverse  is 
printed  in  maroon  with  a yellowish  band  through  most  of  the 
squirrel's  body.  The  Cyrillic  inscriptions  rewritten  in  Roman 
letters  translate,  "50  kopecks,"  and  "fifty  kopecks,"  respectively. 

The  reverse  is  dated  1992  and  is  also  printed  in  maroon  with 
the  area  around  the  Vytis  having  a yellowish  tone.  The  Cyrillic 
inscriptions  rewritten  in  ROman  letters  read  "50  kapeek,"  "Razli- 
kovy  BiletNaci janalnaga  Banka  Belarusi,"  and  "Padrobka  Razlikovik 
Biletsu  Naci janalanaga  BAnka  Belarusi  Prasleduecca  Pa  Zakonu," 
which  translates,  "50  Kopecks,  Negotiable  note  of  the  National 
Bank  of  Belarus,"  and  "Counterfeiting  of  the  negotiable  notes  of 
the  National  Bank  of  Belarus  is  Prosecutable  by  law." 

It  should  be  of  interest  to  us  that  the  Belarus  chose  to 
continue  using  the  coat-of-arms  of  the  Lithuanian  Empire  for 
their  modern  national  arms.  Belarus  was  part  of  the  Lithuanian 
Empire  from  about  the  reign  of  Gediminas  (1316-13^1)  until  the 
final  partition  of  the  Lithuanian-Polish  Commonwealth  in  1796. 
And  the  Lithuanian  Vytis,  in  its  original  and  in  variant  colors, 
were  the  arms  of  the  various  provinces  of  Belarus  form  about  the 
15th  century.  Belarus  was  part  of  the  Czarist  Russian  Empire 
until  the  end  of  the  First  World  War.  Even  though  the  Belarus 
issued  a declaration  of  independence  on  March  25,  1918  from 
Minsk,  segments  of  the  Belarus  nation  bordering  ethnic  Lithuania 
attempted,  unsuccessfully,  to  be  part  of  the  modern  Lithuanian 
Republic,  even  forming  a military  unit  which  fought  for  Lithua- 
nian independence.  However,  the  Belarus  were  not  able  to  estab- 
lish an  independent  state  and  between  the  two  World  Wars,  Belarus 
was  divided  between  the  Polish  state  and  the  communist  Russian 
Empire.  During  most  of  the  Second  World  War,  Belarus  was  occupied 
by  the  Germans  and  only  at  the  very  end  did  the  Nazis  grant  them 
independence  hoping  to,  thereby,  slow  the  Russian  advance. 
However,  even  this  cynically  granted  independence  was  quickly 
crushed  by  the  returning  communist  Russians. 

CONTINUED  ON  PAGE  8 
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BELARUS  NOTE  FEATURES  LITHUANIAN  VYTIS 


(Continued  from  page7...) 


When  I visited  the  Belarus  community  in  South  River,  New 

Jersey,  in  the  middle  '80s,  and  spoke  with  one  of  their  leaders, 
he  told  me  that  the  colors  of  the  Belarus  Vytis  was  "the  same  as 
the  Lithuanian  one."  However,  their  current  officials  colors 
differ  slightlyfrom  the  Lithuanian  Vytis.  The  Lithuanian  Vytis 
is:  In  a red  field,  a white  knight  ona  white  stead  charging  to 
heraldic  right  with  an  uplifted  sword  in  his  right  hand.  The 

knight  is  charged  with  blue  shield  on  which  there  is  a yellow 
Apostolic  Cross.  The  general  heraldic  name  "Apostolic  Cross"  is 

called  Vytis  Kryzius  (Cross  of  Vytis)  by  Lithuanians  when  it  is 

part  of  Lithuanian  heraldry.  The  colors  of  the  Belarus  Vytis 
differ  from  those  of  the  Lithuanian  Vytis  in  that  their  knight's 
shield  is  white  instead  of  blue. 


In  Lithuanian,  the  Belarus  country  and  people,  historically 
were  and  currently  are  called  GUDIJA  and  GUDAI  respectively.  This 
Lithuania  name  is  derived  from  the  name  of  the  Scandinavian 
tribe,  the  GOTHS,  some  of  whom  migrated  fromsothern  Sweden  and 
settled  southeast  of  the  Lithuanians.  THus,  the  Lithuanian  name 
of  the  Belarus  nation  indicates  that  the  Lithuanians  made  contact 
with  the  people  of  that  area  after  the  migration  of  the  Goths  and 
that  it  was  the  Scandinavians  with  whom  Lithuanians  had  dealings. 
Another  geographic  name  derived  form  this  tribe  of  Goths  is  the 
name  of  the  Island  of  Gotland  in  the  Baltic  Sea.  During  the 
medieval  period,  Belarus  was  called  RUTHENIA  in  Latin.  For  example, 
in  Grand  Duke  Gedimi n as ' 1322  letter  to  Pope  John  XXII,  Gediminas 
identifies  himself  as  "Gedeminne,letwinorum  et  multorum  ruthenorum 
rex." 

The  current  name,  Belarus,  means  WHITE  RUS,  and  was  first 
used  in  the  early  15  hundreds,  however  it  was  not  used  as  an 
official  designation  for  the  country  until  the  Czaris  Russian 
occupation.  The  name  RUS  is  the  original  name  of  the  Kievan 
Ukrainian  Empire,  about  900  to  about  1250  A.D.  When  the  Mongols 
overran  Kiev,  the  Ukrainian  Kingdoms  of  Halicia  and  Volynia 
became  inheritors  of  the  Ukrainian  culture  and  the  name  RUS  was 
applied  their  inhabitants.  It  is  from  the  name  Rus  that  the 
medieval  name  RUTHENIA  is  derived.  By  the  1300s,  the  name  Ruthenia 
was  applied  to  Belarus  as  well.  Only  in  the  1600s  did  the  Muscov- 
ite Kingdom  adopt  this  Ukrainian  name  Rus  and  began  calling 
itself  Russia. 

Currently,  Belarus  is  very  heavily  colonized  by  Russians  and 
a dialect  of  Slavic  is  spoken  that  is  more  closely  related  to 
Ukrainian/Muscovite  Slavic  than  to  Polish  Slavic.  Previously,  it 
was  accurate  to  speak  of  Belarus  as  peopled  by  Lithuanian  swho 
spoke  Slavic.  Between  the  two  World  Wars,  theBelarus  suffered 
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WORLD  BANK  GRANTS  LOAN 


[From  Kauno  Diena/Kaunas'  Day,  23  October 
1992] 

The  World  Bank  announced  yesterday  that 
Lithuania  is  given  a 60  million  dollars  and 
Latvia  a b5  million  dollar  loan.  This  is  the 
first  line  of  credit  given  the  two  Baltic 
countries.  The  lines  of  credit  were  given  to 
Lithuania  and  to  Latvia  under  almost  identical 
conditions.  Lithuania  gets  the  loan  for  17 
years  at  an  interest  rate  of  7.6%  with  interest 
payments  beginning  in  b years.  Latvia  also  gets 
the  loan  for  1?  years  at  7.6%  interest,  only 
payments  begin  in  5 years.  THe  line  of  credit  , 
according  to  the  World  Bank  bulletin,  will  be 
used  by  the  republics  to  cover  health  care, 
agriculture  and  energy  related  import  costs. 


Karl  Stephens,  Ipc. 


Karl  Stephens 

President 


Post  Office  Box  458  ANA  57209 

Temple  City,  Ca.  91780  818-445-8154 


tremendous  civilian  population  losses  at  the 
hands  of  the  Polish  and  Communist  Russians  and 
the  losses  were  greatly  intensified  during  the 
Second  World  War  at  the  hands  of  both  the  Nazi 
Germans  and  the  Communist  Russians.  Even  with 
intense  Russian  colonization,  vast  areas  of 
Belarus  are  void  of  inhabitants. 

The  modern  national  flag  of  the  Belarus,  at 
least  from  the  short  Nazi  granted  period  of 
independence,  is  a white-red-white  tricolor. 


THE  SCANDALOUS  STORY  OF  THE  PRINTING  OF  THE  LITAS:  THE  PRIME  MINISTER  CONFIRMED 
LITHUANIA'S  MORNING  INFORMATION  THAT  SOME  OF  THE  LITAI  NOTES  WILL  HAVE  TO  BE 

REPRINTED  ’• 


[Prom  Lietuvos  Rytas  (Lithuania's  Morning),  20  Novem- 
ber 1991,  pp.  1-2] 

AN  INTERVIEW  BETWEEN  'LITHUANIA'S  MORNING  CORRESPOND- 
ENT BRONE  VAINAUSKIENE  AND  THE  PRIME  MINISTER  ALEKSANDRAS 
ABISALA. 

Q.  Prime  minister,  in  one  of  the  news  conferences 
you  promised  to  inform  the  public  about  the  conclusions 
of  the  expert  commission  of  the  quality  of  the  Litai  and 
to  innumerate  the  defects.  Lithuania's  Morning  has  report- 
ed, from  unoffocial  reliable  sources,  that  a new  contract 
has  been  drawn  up  for  the  printing  of  our  currency  and 
that  some  of  the  Litai  will  be  reprinted.  An  official 
denial  from  the  Government  was  not  forthcoming. 

A.  I cannot  deny  this  fact:  a contract  has  been 
made.  Your  information  was  correct. 

Q.  Could  you  tell  us  accurately,  how  much  it  will 
cost  to  reprint  the  Litai  notes? 

A.  About  $3  million  U.S.  dollars. 

Q.  Can  you  say,  whose  fault  it  was  for  the  defects 
were  made? 

A.  I would  not  say  that  the  first  notes  were  defect- 
ive. In  my  opinion,  the  notes  were  of  poor  quality. 

0.  Was  the  quality  of  the  notes  in  accordance  to  the 
stipulations  of  the  original  contract,  or  in  accordance 
to  the  modifications  to  the  contract  made  later? 

A.  The  Litai  notes  were  not  manufactured  according 
to  the  original  contract.  However,  the  changes  to  the 
contract  were  made  to  accommodate  the  product. 

Q.  The  modifications  to  the  contract  that  were  made 
were  prejudicial  to  us.  Does  this  not  make  you  suspicious? 

A.  I will  announce  all  suspicions  after  they  have 
been  confirmed. 

Q.  Has  it  been  decided  what  to  do  with  the  Litai 
notes  that  already  have  been  printed? 

A.  The  quality  of  the  notes  has  been  checked.  They 
are  of  the  same  quality  as  those  of  other  countries.  They 
will  go  into  circulation,  but  a new  issue  must  be  prepared. 

Q.  If  the  notes  already  printed  will  be  used,  when 
will  we  have  the  better  ones? 

A.  It  will  depend  on  decisions  made,  on  our  exper- 
ience with  the  first  notes. 

Q.  There  is  a theory  that  there  is  a certain  amount 
of  time  that  counterfeiters  need  to  make  preparations  to 
manufacture  notes,  especially  ones  with  poor  safeguards 
against  counterfeiting. 

A.  Notes  can  be  counterfeited  as  soon  as  they  are 
issued  with  duplicating  machines,  etc.  But  all  notes  have 
elements  whichdistinguish  genuine  notes  from  counterfeits. 
These  elements  are  very  important,  and  also  that  the 
public  know  about  them. 

Q.  Why  was  it  decided  to  reprint  the  Litai  notes? 

A.  As  you  know,  counterfeiting  is  a threat  to  nation- 
al security.lt  is  always  necessary  and  wise  to  increase 
the  safeguards  against  counterfeiting. 

Q.  Could  we  not  have  initially  obtained  safer  notes 
and  for  the  price  we  initially  paid? 

A.  I don't  think  we  could  have. 

0.  For  what  reasons? 


A.  For  the  price  we  paid,  we  could  not  have  obtained 
better  notes. 

Q.  But  you  said  that  the  Litai  notes  were  not  made  in 
accordance  to  the  original  contract,  that  only  certain 
changes  were  agreed  to. 

A.  I could  not  say  that  they  would  have  been  better. 
They  would  have  been  different. 

Q.  Better  different,  or  worse  different? 

A.  I could  not  make  such  an  evaluation.  Such  an  evaluat- 
ion was  not  forthcoming  from  the  experts. 

0.  Lithuania's  Morning  has  different  information. 

A.  If  you  have  information,  print  it. 

Q.  We  have  published  enough  inf ormationon  the  detriment- 
al activities  of  the  Bank  of  Lithuania.  Could  it  be  that 
only  Lithuania's  Morning  is  concerned  that  the  whole  truth 
be  known?  We  would  like  to  hear  from  you  if  it  could  have 
been  possible  to  get  Litai  notes  so  that  they  would  have  to 
be  reprinted? 

A.  With  the  current  financial  capabilities,  information 
and  new  circumstances,  when  they  do  no  have  to  be  printed  in 
secret,  when  we  are  not  fearful  that  the  Litai  notes  will 

not  be  confiscated  at  the  border,  yes.  But  let  us  remember, 

how  preparations  were  made  for  the  printing  of  our  currency. 

0.  I believe  that  only  one  of  the  circumstances  you 
mention  are  directly  related  to  the  quality  of  the  Litas 

notes — information  and  experience  as  to  what  the  notes 
should  be.  Lithuania's  Morning  has  already  reported  that 
when  companies  were  being  selected  to  print  the  notes,  an 
expert  on  banknote  printing,  our  countryman  Kestutis  Lynikas 
was  consulted.  However,  he  was  forgotten  when  the  contract 
was  drawn  up.  His  recommendations  were  not  taken  into  account 
by  the  directors  of  the  Bank  of  Lithuania  (at  that  time)  and 
afterwards.  Also,  V.  Baldisis  waved  all  quality  controls 

prior  to  delivery  and  disregarded  the  warnings  of  our  collea- 
gues in  Estonia.  Our  notes,  unlike  notes  of  other  countries, 
bear  only  the  signature  of  the  Director  of  the  Bank  of 
Lithuania,  V.  Baldisis. 

A.  I am  not  sure  that  quality  control  was  waved.  Maybe 
the  contract  was  not  structured  properly. 

Q.  The  quality  control  was  waved  not  in  the  contract, 
but  in  the  letter  of  credit  in  which  it  was  also  agreed  to 
push  back  the  printing  dates  of  the  notes. 

A.  As  far  as  I know,  pushing  the  dates  back  for  the 
printing  of  the  notes  was  dictated  by  an  uncommon  desire  to 
delay  the  printing  of  the  Litai  notes. 

0.  That  was  done  on  AUgust  26,1991,  five  days  after  the 
coup  in  Moscow.  Can  you  give  a compelling  reason  for  such  an 
action? 

A.  I can't.  At  that  time  I was  not  the  Prime  Minister. 
And  it  is  doubtful  if  it  had  any  bearing  on  the  outcome. 

Q.  That  depends  on  about  what  outcome  we  are  talking 
about.  The  fruits  of  the  labor  of  the  Lithuanian  peopole, 
six  and  one  half  million  U.S.  dollars  which  the  government 
paid  for  theprinting  of  the  Litai  notes,  were  used,  putting 
it  mildly,  unwisely.  An  additional  $3  million  for  the  manufac- 
turer of  the  notes  is  being  given  into  the  hands  of  the  same 
directors  of  the  Bank  of  Lithuania.  Don't  you  think  that  the 
story  of  the  Litas  deserves  a serious  legar  review? 
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A.  It  is  very  possible  that  that  would  be 
valuable,  especially  when  there  are  so  many  differ- 
ent stories— verified  and  unverified.  And  it  guilt 
were  to  be  discovered,  a criminal  case  should  be 
brought  forward. 

Q.  But  the  Prosecutor's  Office  has  not  receiv- 
ed the  expert  commission's  report  on  the  Litas  and 
does  not  know  about  the  reprinting  of  the  notes. 

It  does  not  know  about  the  losses.  Maybe  it  does 
not  want  to  know? 

A.  You  could  forward  the  expert  commission's 
report  to  the  Prosecutor's  Office. 

Q . The  report  is  secret.  I do  not  want  to  end 
up  in  jail. 

A.  That's  correct.  The  Prosecutor's  Office 
could  request  it  from  the  Government.  I'm  not 
going  to  suppress  it. 


LETTERS 


Dear  LNA: 

The  wife  of  my  friend  works  for  a 
commercial  bank  in  a small  town  in  north- 
ern Lithuania.  During  my  visit  to  Lithuania 
and  to  that  bank  in  1992,  she  mentioned 
that  the  new  banknotes  and  coins  were  at 
the  bank  for  the  last  year.  I asked  if  it 
was  possible  to  see  them.  A few  notes 
and  a number  of  coins  were  brought  to 
the  conference  room  and  I was  able  to 
hold  them  for  a few  minutes  and  examine 
them,  but  not  photograph  or  xerox. 

It  all  happened  so  fast  that  all  I can 
tell  you  is  that  the  banknotes  of  different 
denominations  were  of  the  same  sizes.  The 
obverses  had  portraits  of  important  persons, 
and  the  reverses  had  a design.  There  were 
copper-like  and  silver-like  coins  dated 
1991. 

The  banknotes  and  the  coins  were 
put  back  into  the  vault.  End  of  the  story. 

When  I was  in  Vilnius  I heard  stories 
that  a number  of  the  coins  were  smuggled 
out  from  some  other  bank  and  were  for 
sale  to  foreigners  for  hard  currency.  I 
visited  a number  of  coin  shops  in  Vilnius 
and  Kaunas,  bought  a number  of  old  coins 
0918-1939),  but  did  not  see  any  of  the 
new  ones  for  sale. 

According  to  my  friend's  wife,  the 
new  Litas  will  come  out  in  early  1993. 

Sincerely,  John  E.  Armonas,  Mentor 

, OH. 


[The  following  article  appeared  in  the  weekly 
newspaper,  Lithuanian  Weekly  Vol  1 No.  39  Oct 
30 — -Nov  5 1992,  pg.  2.  This  newspaper  is  printed  in 
Vilnius,  in  the  English  language,  and  contains  the 
latest  news  about  Lithuania.  Subscriptions  for  a 
year  (52  weekly  issues)  is  U.S.  $36.  Write:  Lithuanian 
Weekly,  P.O.  Box  533,  Vilnius,  Lithuania  2024.] 

- the  W orld  B ank  approved  these 
measures; 

- Lithuania  signed  payment 
agreements  with  its  major  foreign 
trading  partners. 

All  this  has  been  achieved  un- 
der difficult  economic  conditions, 
with  Russia  raising  the  prices  for 
power  resources  to  world-level  rates 
and  not  paying  Lithuania  for  the 
goods  received,  says  the  resolution. 

The  litas  will  be  introduced 
when: 

- inter-state  payments  with 
former  Soviet  republics  will  be  fi- 
nally settled; 

- inflation  is  curbed; 

- balance  of  payment  in  interna- 
tional trade  is  regulated; 

It  is  expected  that  the  three  main 
preconditions  for  putting  the  litas 
into  circulation  will  be  achieved  by 
the  end  of  December  of  this  year. 

WANT  / FOR  SALE  ADS 

FOR  SALE  OR  TRADE:  Pre-War  Lithuanian 
decorations  made  by  Huguenin  Brothers,  LeLocle, 
Switzerland,  which  are  seldom  seen  for  sale.  Medals 
have  replacement  ribbons/cross  bars,  but  are  in 
very  good  condition.  Henry  L.  Gaidis,  18225  Queen 
Elizabeth  Drive,  Olney,  Maryland  20832. 

1.  Lithuanian  Independence  Medal  (see  Aug-Sept 

1983  issue  of  The  Knight).  $125. 

2.  Volunteers  (Savanoriu)  Medal  (see  Feb-Mar 

1984  issue  of  The  Knight).  $200. 

3.  National  Guard  (Sauliu)  Medal  designed  by 
Petras  Rimsa  (See  summer-fall  1988  issue  of  The 
Knight)-  $150. 


THE  KNIGHT,  Volume  15,  No.  3,  Issue  #83. 
The  official  publication  of  the  Lithuanian  Numisma- 
tic Association.  Frank  Passic,  EDITOR.  Robert  J. 
Douchis,  DIRECTOR. 

EDITOR'S  ADDRESS:  Frank  Passic,  900  S. 
Eaton  St.,  Albion,  Michigan  49224. 

Subscription/membership  to  Volume  15  (5 

issues):  a donation  of  $10  or  more.  Write:  LNA, 
P.O.  Box  612,  Columbia,  MD  21045. 

The  LNA  is  a member  of  the  American  Numis- 
matic Association  C— 117903. 


1 Still  Waiting  for  the  Litas  [ 


At  Its  meeting  held  on  October 
30,  the  Lithuanian  Litas  Com- 
mittee, which  consists  of  Chair- 
man of  the  Parliament,  Prime 
Minister  and  Chairman  of  the 
Bank  of  Lithuania,  adopted  a 
resolution  on  the  preconditions 
of  introducing  the  national  cur- 
rency - litas. 

The  resolution  states  that  with 
the  introduction  of  transitional  cou- 
pons a month  ago,  the  first  stage  of 
creating  a stable  Lithuanian  mon- 
etary system  had  been  completed: 

- Lithuania  broke  away  from  the 
direct  negative  influence  of  the  in- 
flated ruble; 

- conditions  were  created  to 
regulate  the  amount  of  money  in 
circulation; 

- the  Republic  of  Lithuania  con- 
trols all  returns  from  money  emis- 
sion; 


